o '-_:'-The Charrman/Chref Exeeutrve

Ref. DBS.CO.PPD, 5 rcj.s.e-fi 1.01.006/2011-12

' '.._AIE Scheduted Commercrat Baﬂke(Exctudmg RRBS)

R Madam/Deaf Srr’

_?Remxttance towards partrcrpatfon m lottery, meﬁey crreuiatren echemee, :

i ntber f;etrtroue offere ef cheap funde etc _' '

" ":Please refer to- the' Crrcu!ar A’P (DtR Ser:es} No. 54 dateci i’\ﬂay 26 2010
addressed te at! Authorised Deeier Category . baﬂks by Foreagn Exchange
i Department RB{ atertmg banks on a spate of ﬂct;t;oue offere of eheap funds

L from fraudsters usmg banking- chennets and advrsmg them to. exerc;ee due

. '_'_'ceutron and to be extra vrgriant while openmg and atlowmg transactrens m these

' '_acceunts Whrle rerteratmg the above znstructrons banks are advised to be
| "'more carefut ;n epenrng and operatmg such accounts: takmg into account the
type of busrness and mherent risk. aseoc;ated with such actavrty Banke shoutd
-.--_have Strong KYCIANEL systems in: ptace to trigger alerts to identrfy Such'
: .accounts and take appropnate measures partrcutarly where multrpie credrts are
"recerved from drfferent centres in cash and samultaneousty wrthdrawn Further
' we advrse that bank/s w;Ei be held responsrbte for Ioeses mcurred by customers
'by way of deposrts in/. remrttances from such accounts if they are found to be in
_ vrelat;on “of. regulatrons K_YC/ANEL and - for c)t_he_r regulatory ./ statutory
reQurrements ' I |

2. Banks _were'a!ee- edviseQ: to briﬂ_g"tt_re contents e"ft_h_e circular dated May 26,
2010 to the notice of their constituents and all concerned and give wide publicity
to the rnstructrons contarned in the crrcutar and the Press Releases dated
- 'December 7. 2007, uly 30, 2009 and Mey 28, 2010 whereby RBIl had
cautroned the pub[rc to be cautlous about t ctrtaous offers of cheap funds/lottery

i wmnmgs etc from abroad 1t has however been observed that websites of

© many banke do not drsplay the RBE advrsory message on ‘Beware of fi ctitrous

.-'offers/lottery wmnmgsicheap funcis offers on therr home page Banke are e
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websrte zmmedeatety mm cemplsanc:@ Further ‘the RB! adwsary may be

forwarded to. aH y e'ur customers wa emaal/letters/SMS

3 Please acknowtedge recetpt and adwse us of the actnon taken in- th;s regard _
by October 21 20‘1’3 '
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