
 

The Federal Bank Ltd. Registered Office: Federal Towers, P O Box No.103, Aluva, Ernakulam, Kerala, India 683 101  
E-mail: secretarial@federalbank.co.in| Phone: 0484-2622263| fax:04842623119 CIN: L65191KL1931PLC000368,  
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Secretarial Department 

SEC/LODR/261/2025-26                                                                                       October 18, 2025  
                                                                                                                                   

The Manager 

The National Stock Exchange of India Limited  

Exchange Plaza, Bandra-Kurla Complex, 

Bandra (E), Mumbai – 400 051. 

The Manager  

Department of Corporate Services  

BSE Limited, Phiroze Jeejeebhoy Towers, 

Floor 25, Dalal Street, Mumbai – 400 001 

 

Re: Scrip Symbol: FEDERALBNK/ Scrip Code: 500469 

 

Dear Madam/ Sir, 

 

Sub: Outcome of the Board Meeting held on October 18, 2025 - Unaudited Financial Results for the 

quarter and half year ended September 30, 2025 

 

Pursuant to Regulation 30, 33, 52 and other applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, this is to inform you that the Board of Directors of The Federal Bank 

Limited ("Bank") have, at their meeting held today, inter alia, considered, reviewed and approved the 

Consolidated and Standalone Unaudited Financial Results of the Bank, for the quarter and half year ended 

September 30, 2025, as recommended to them by the Audit Committee. 

 

A copy of the said Financial Results, along with the Limited Review Report thereon, submitted by the Joint 

Statutory Auditors of the Bank, is enclosed herewith. 

 

Please note that the Board Meeting commenced at 11:05 am today, i.e. on October 18, 2025 and concluded 

at 11:30 am. 

  

The above information is also being hosted on the Bank’s website, www.federalbank.co.in as per the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Thanking you, 

 

Yours faithfully, 

 

For The Federal Bank Limited 

 

 

Samir P Rajdev 

Company Secretary 

 

 

Encl: as above  

http://www.federalbank.co.in/


,{SKA&Associates
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Guna Cornptex, No.zl43 & 445,
4th Ftoor itain Buitding,
Anna Satai, Teynampet,
Chennai 600 018.

lndependent Auditors' R€view Report on unaudited standalone financial results for the quarter and half
year ended September 30, 2025 of The Federal Bank Llmited puEuant to the Regulation 33 and Regulation

52 read wlth Regulatbn 63(2) of the S€curltles and Exchange Board of lndla (Listltlg ObllSatlons and
txsclosure Requirements) Regulatiom, 20'15, as amended.

The Board of tllrectors of
The Federal Bank Limited

'l . We have reviewed the accornpanying statement of unaudited standatone tinancial resutts of The Federat Bank

Limited ('the Bank') for the quarter and hatf year eo& septernber 10, 2025 ('the Statement') attadled
herewith, being submitted by the Bank pursuant to the requirernents of Regutatim 33 and Regutation 52 read

with Regutation 63(2) of the Securities and Exdrange Board of lndia (Listing Obtigatims and Disclosure

Requirements) Regulations, 2015 as amenH ('the Listing ReguLati$s') except for the disclosures retating to
Pil.tar 3 as at September 30, 2025, includir)g teverage ratio, tiquidity corerage ratio and net stabte fmding ratio
under Baset lll Capitat Regutatims as have been discto6ed on the Bank's website and in respect of which a tink

has been pror'ided in the Note 8 to the Staternent and have not been revie\4ed by us.

3. We conducted our review of the Statement in accordarKe with the Standard on Revievr Engagements (sRE) 2410

',Review of lnterim Financiat lnformation Performed by the lndependent Alditor of the Entity", issued by the

lnstitute of Charte.ed Accountants of lndia. This standard reqrires that v,E plan and perform the reyiew to obtain

moderate assurance as to whether th€ Statement is free of materiat misstaterflent. A review consists of making

inquiries primarity of persons responsibte for financiat and accounting matters and appMng anatyticat and other

reviet / procedures. A review is substantiatty tess in scope than an audit conducted in accordance with Standards

on Auditing under sectim 141(10) of the Act and cmseqJentty does not enabte us to obtain assurance that we

woutd become aware of att significant matters that might be identified in an audit. We have not perforrned an

audit and accordingty, we do not express an audit opinion.

4. Sased on our revisr, conducted and procedures performed, as stated in paragraph 3 above, nothing has come

to our attention that causes us to beLieve that the accornpanying Statement prepared in accordance with the

recognition and measurement principtes taid do#n in AS 25, prescribed under Sectim 133 of the Act read with

retevant rutes issued thereunder, the RBI Guidetines and other accounting principtes generatty accepted in lndia

has not disctosed the information required to b€ dirtosed in terms of the Listing Regutations, inctuding the

manner in which it is to be disctos€d or that it contains material misstatement or that it has not been prePared

in accordance with the reLe,rant prudentiaL norms issued by the RBI in respect of incorne recognition, asset

ctassification, proyisimirB and other retated matte6, except for the disctosurs retating to Pittar 3 disctmures

as at Septernber 30, 2025, inctuding teverage ratio, liquidity coverage ratio and net stabte funding ratio under
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2- This Statement, which is the responsibitity of the Bank's I'tanagement and approved by the Bank's Board of
Oirectors, has been prepared in accqdance with the recognitim and mea$rement principtes laid dorrn in

Accqinting Standard 25 'lnterim Financiat Reporting' ('AS 25') prescribed under section 133 of the Cornpanies

Act, 2013 ('the Act') read with relevant rutes issued thereunder, in so far as th€y appty to the Banks, th€ relevant

provisims of the Banking Regutatim ,(:l,1949, the cirota,rs, guidetinC, directiq|s issued by the Reserve Bank

of lndia ('the RBI') frorn time to tirne ('the RBI Guidetines') and other recognized accornting princiPtes generalty

accepted in lndia and in csnptiance with the Listing Regutations. Our responsibitity is to expr6s a conctusion on

the Staternent based on our r6.i€rY.
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Baset lll Capitat Regutations as have been dirtosed on the Bank's website and in respect of which a tink has been

proyided in the Note 8 to the statement and have not been reviewed by us.
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FEDERAI,BANK

THE FEDERAL BANK LIMITEO
REGO.OFFICE: P.B.NO. 1O3, FEDERAL TOwERS, aluva-683101

(CIN: L65l91KL1931PLCOOO36a)
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMAER 30, 2025

({ in Lakhs)
Ouarter €nd€d

30.o9_ 202 S 30.06.2025 30.o9.2024 30.09.2025 30.09.2024 31.0 3.20 25
Unaudited

l. Interest earned (a)+(b)+(c)+(d) 6,14,2t6 6,68,663 6,57,724 13,42,479 12,90,816 26,36,525
(a) Interesvdiscountonadvances/bills 5,38,340 5,32,249 5,24,796 \o,7a,629 10,26,810 21,0r,662
(b) Income on investments 1,16,841 7 tr3 A62 t,t3,573 2,30,303 2,74,394 4,54,r42

(c) Interest on balances with Reserve Bank of India
and olher inter bank flJnds

11,090 15,063 10,792 26,153 21,06r 44,3O0

(d) othcrs 7,945 7,849 9.167 75,794 ta,s47 36,381
2. Other income (Refer note 5) 7,OA,7r? 7,tt,298 96,395 2,19,515 1,8 7,9 r 3 3,80, r 25

3. foTAL TNCOME (1+2) 7,82,433 7,79,961 7,54,123 15,62,394 14,74,729 3O,16,550
4. Interesl expendcd 4,24,692 4,34,980 4,21,005 4,59,672 8,24,895 t6,49,726
5. Operating expenses (r)+(ii) 1.93,324 1,49,352 r,76,S82 3,42,676 3,47,207 7,76,81r
(r) Employees cost 80,344 79,761 77,957 1,60,105 1,51,929 3,08,828
(r) other operatinq expcnscs 1,12,980 1,09.591 98,625 2,22,571 |,95,274 4,O7,983
5. TOTAL EXPENDITURE (4+5)
(excluding provisions and contrngencies)

6,14,016 6,24t332 5 t97 t587 L2,4r348 1t,72,LO2 24,O6,537

7. OPERATTNG PROFTT (3-6)
(l)ror I beforo provrs ofls and cont nqcnc es)

1,64t4t7 1,55,629 1.56,536 3,2O,O46 3tO6,627 6,1O,113

8. grovisions (othcr than tax) and contingencies 40,0 r6 15,835 76,325 30,262 73,306

9. fxccptional ilcms
1O. Profit f.om Ordinary Activities before tax
(7-8-9) 1,28,108 1,15,513 1,40,7OL 2,43,721 2,76t365 5,36,aO7

32,5A2 29,434 35,032 62,O20 69,743 1,31,6 t 8

12. Net P.ofit trom Ordinary Activities after tax
( 1o-11) 95,526 a6,r?5 1,05,669 1.41,701 zto6t622 4,05,149

13. Extraordinary items {net of tax expense)
14, Net Profit for the period (12-13) 95,526 86,r.75 1.05,669 l.a1.7o I 2,06,622 4,05,1a9
15. Paid-up Equity Share Capital
(Face value { 2/- pcr EquiLy Share)

49,188 49,t42 49,045 49,188 49,445 49,tt /

16. I(escrves cxc ud ng Reva uatron Reserve 32,91,444
17. Analytical Ratios and Other Disclosures

(,) Percentage of shares held by Government of
Indra

N]L NIL NIL NIL NIL NIL

(r) Capital Adequacy ratro (o/o) (Refer note 6)
Under Basel III 15.71 16.03 15.20 15.71 15.20 16.4 0

(rii) Earninqs per Share (EPs) (in a)
(a) Basic EPS (beforc and after extraordinary
items) 3.89r 3.51* 4.3t' 8.4 5' 16.54

(b) Diluted EPS (before and after extraordinary
items) 3.85r 3.47' 4.2 t' 8.36t t6.31

( v) NPA llat os

a) Gross NPA 4,53,20t 4,66,966 4,88,449 4,53,20t 4,a8.449 4,3/,554
b) Net NPA 1,16,516 t,15,764 r,32,229 1,16,516 r,32,229 1,04,038
c) o/o of Gross NPA 1.83 1.91 2.09 1.83 2.09 1.84
d) Yo of Net NPA 0.48 0.48 0.57 0.48 0.57 a-44

(v) Return on Assets (o/o) 4.27. 0.25' 0.32 * 0.52. 0.64. 1.2 3

(vi) Net worth 34,81,984 33,99,408 31, r0,820 34,81,984 31,10,820 33,12,164
(vI) Outstandinq Rcdccrlable Prefercnce Shares NIL NII NIL NII NIL NII
(vrii) Capital Rcdemrrtion Rescrvc NIL NII NIL NII NII NIL
(ix) Debenture Redemption Reserve NIL NIL NIL NIL NII Nl
(x) Debt - Equity Ratro' 0.51 0.57 0.75 0.5 r 0.75 0.71
(xr) Total Debts to Total Assets ' 5.050/o 5.600/o l.OAo/a 5.050/o f.o80/o 6.800/o
(xll) Operatinq Marqrn 21.010/o \9.950k 20.760/a 24.480/a 20.740/o 2O.22o/o
(xrii) Nct Profit l,largin t2.210/a 1r.050/o l4.01o/o ll.63o/o 13.97o/o 13.43ya

aAS

rt,
r,,
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' Not Annualised

' Debt and Total Debts represents Total Borrowings of the Bank

36,309

7.391

7.32t



5€9nent hformatio.ali

30.09.202s 30.06.2025 30.09.2024 30.09.2025 30,09,2024 31.O3.2025

r) Seomcnt Reve.ue
't,62,421 1,91,a54 1,11,627 f,56,275 1,35,749 6,70,9t2

co.Dorate/wholesale aa.k'na 3,03,694 3,r0,607 1,02,t86 6,14,t01
7,66,770 7,52,tt3 r5,50,847 0

a3,616 1,64,t70 1,31,633 2,92,497

b) Othet Retait Banking 6,99,523 6,83,154 6,A6,326 ,3,42,677 13,19,197

other Bankrno o0erations 11,939 ),294 1,381 19,231 11,991
274 147 t91

L2,62tr56 12,7a,804 r 2,33,700 25141r559 24,15,269

Less: lntcr Seoment Ravenoc 4,80,123 4,94,442 9,79,165 I

7,A21433 7,79,96L 7,54t123 rs,62,394

2) Seqne.t Reiutts (nct or proYisiotr
34,211 27,24O 61,261

64,187 44,597 52,5)2 r,12,784 1,02,580 2,29,741

24,t69 22,261 54,183 46,432 1,10,122

2,540 2,72t 2.4,19 5,261 a,aa7

21,629 19,542
6,198

51,934
I

1,0t,435 1

575 214 18/ 853 191
5,36,407

Profit b€tore tax 1,28,1O4 1,15, 2, 2,r6,365

98,56,501 99,03,239 92,45,018 93,56.503 92,45.018 r,01,36,265
1,16,85,144

corDo.ate/wholesale Ban 1,2r,35,812 r,20,90,649 1,11,94,923 1,21,15,a12 I 1

1,33,00,724 t,70,11,422 1,27,5a,248 1,33,OO, t24

a,15,421 7,79,A46 7,70,264 8,15,421

i,24,a5,
f,742

t,22,53,536 t,19,44,024 1,24,A5,i03 1,19,
4,491

1,20,46,494
1,167

Other aankrnq opcra!o!!- 3,tt,24O 1,51,582 2,A3,1293,tt,240 3,37,760 1,51,582
3,a3,29,766 3,35,s4,302 3,56,0a,O21 3,35,54,3O2 3/49,00,440

4) seoment !i.balities: 17 98,141
30,24,964 11,79,120 37,51,665 14,24 71,6t

37,A6,967 32,94,1M 16,98,193
c;rgoratc/wholerale B.!kroo 3 /,e6,967 79,41,7 32,94,714

l t 2J9,15,1642,5\,15,197 2,41, tr,697 2,17,)9,197
19,13,63621,36,A64 20,16,4+t t6,a9,a5a 21

b) othct Retatl Banktno 2,29,99,133 2,23,54,453 2,14,49,539 2,29,99,133
55

2,20,21,724

othc. Bankrno oPerations ra 55
1 55,300 1,49,247 2,08,816 300

3

416
3

31 Ll5

I
33.2t,O2,4r9

33
5l caoitalEmDloved 35,05/542 3l 35

33 1,5 f f5 3,56,OarO21

tor the .bove seqncnt reoortjng, the roportabte segm€nrs ar€ identified as lreasury, co@oiatey'wholesab aanklnq, Retnrl Banki.s ({lth Digital Banlhq and

oihe, Retait Ban*;ng as sub-5esmentr) and other Binktng operauons in complance wirh the ReseNe Bank ot hdl. (Ral) qudelines.

The bustn€ss opcrdtEnl of the BEnk are ruLrstanti.lty .oncentrated rn India and for the pu.pos€ ol Seqment Reporlng as per Accounting Stand'rd-l7' the

Aank E conside.ed to o9er.te onlv i. domettic selment

Thc Bank has made improvem€nts to th€ lnternal transler phong metnodologv alagning to m.t'herl matuntiet for better presentation of th€ segmnt

hrorriatio. efteclve trom apat 01, zozs, cores;ndingly th; segmnt inforrnation ld previous p€nods h.ve b€en rcoroupcd / re'lttsified to confom lo

corrent perrod r prerentalon. thas chaoge in se9;nt hf;lrution ;o€s not imp.ct the segm€nt id€nlillcation, overall Revenue, Results, 
^s*t', 

uabil'ties and

i"p-i ri.pLyJ J th" s.nk for the q;der and half Y€ar enr'ed s€plember 30, 2o2s' or ror th€ prevous period!'

Statemcnt of Assets and uabilita€s of th€ Bank a! at Septemb€r l0/ 2025 
'5 

glven below

Th. .bde stand.toE unaudired financrat Resutts td the qu.ter and h.lt year e.ded septemb€r 30, 2025 *ere approved bv the a@rd ol DitectoB at lts

i*,ii" r,",a'.. o""Li ,e, zols- these nnanctar resurts have beeo sublected to limited revi€w by th€ ,oint statutorv atdrtds of th€ Bank and an unmodified

revl€d .e9ort has b€en assued.

The above rinanctat Rerutts of the Aank h.v€ b€en prepared in accordance wrth lhe p.ovisio.s of th€ Ba.hng Regul.Uon Act, 1949. Generallv Atccpt€d

Ac.ounting prtnclples in India, tnctuding a.coun!; staniards as speaneo onaer se.tlon tl3 or the companres Act, 2011, Regulation 33 6nd Regulation 52

read with trequtation 63(2) of rhe sa.'rriles and Exchange Boar; of Indra (SEBI) Usting obllqations and Disclosure Requireri€.ts iegulauons, 2015, as

amcnded, in so far .s they apply to Bank, .nd th€ quldellnes Issued by the RAI

31.03.202530.09.202430.09.2025

CAPITAL ANO LIABT
49,11749,O4549,1a8

94534,96.154 96,610
2,88,91,958

D 23,)2.63023,74,463i1,96, t49
3,21,041tt,21,t25t4,t3,112

3,49,00,440a,56,O8,021 3,35,s4,302

20,15,44316,94,84515,36,666
10,50,4415,91,8461,45,5)2

24,56164,66,t9t70,34,694
2,30,3t,224 l92,44,65,706

1,47,427t,45,124 1,09,508
15,58,529Ir6,76,099

33,56,08,O21

--t
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The Eant has app,Ed signrfi.ant accountrnq polioes rn the p.ep...tion of the5€ fr.ancial Results cons'stent wth those followed i. th€ aonu.l linancial
staremente for th€ year ended Mar.h 31, 2025. any circular / dtection issued by the Ral is hplement€d prosgectively when rt b4mes applic.ble, unless
spe.ancally r€quird as per that circular/ drrectlon.

other rncome includes fees earned f.om providing seruices to custom€.s, commrssron from non-fund'based banking activrties, earninos from fo.€icn exchange
and denvanve ranra.ro.s, selling or hird-party products, profit / roes on sale ot r.vestments , pront / bss o( revaluation of inveslments, dividend rece'ved
from rubsdlanes / asso.iate, recove.es f.om.dvances written of, €tc.

Thc C.pitat Adequacy Raho is computed on the baras of the RAI gudelin€s applic.ble on the relevant reporting dates and the rano fo. the correspondrng
previous period is not adjust€d to consrde. the impact ofsubsequent changer lfany, h the 9Lridelines.

Dunnq the q u..ter .nd hatf y€ar eded Sept€mie. !0, 2025, the Sank h.s allotted 2!, 18,023 and 15,70,650 equity share. ol a2 ea.h rc5p€ctlvely, pu.lunt to
the exercise ot stock opDoos by employe€s.

8 A5 per extant the RBt guidelines, banks are requi.ed to m.k€ Pillar I disclosures including leverage ratio, lquldity cov€.age ratio and Net St bl€ Funding Ratro

(NSrR) und€r the saset llt Capit.l Rogulations. A.co.dlngly, such ipplrcable dlsclosu.es have ben plscd on tie webslte of the Bant which can be accessed at

the toltowing tink: https://www,federalbank..o-in/r€qulatory-dirclosures. These dls.losures have not b€€o subiected to audlt or revle{ by the lotnt St.tutory
auditors of $c aanl.

Det.its of rcsotution ptan tmpteGnt€d und€r the Resolutlon Frafit€wo* for Covlo-19{elated Strers as per RBI clr.ular d.ted Au9ust 06, 2020 (neslutlon
FEmwort l,o) and May 05, 2021 (Resolutton FrJtrtc dk 2.0) ar€ glv€n b€loe:

(a r. Likh,

31,2025 (a) rt)

or (A), aqqregate

2025 r!o,

1,05,564.r2 1,438.53 93,653.08

2,99916 229.20

111.59 2,149.73
1,14,409.!5 3,s70,12 1,0!,94r.59

r Fr.rud.s 6rher fa.rlities to the bor.owers whlch have mt b€en restuctured.
2. Represents net moverent 

'n 
balan.c outst ndirg.

l. Inctudcs accounts wh(h were ctaisified as trPA earlierand subsequently upgraded to standard durhg the halfyear ended Septemb€.10, 2025

!o Drsclosurer as pe. ,Master Dre.lon - Rcs€rve Bant of lndla o.an3rer or roan Exposuret Dir€ction., 2021 dated septemb€r 24, 2021, .nd a3 arcnded
th€reafter, for the loans transfered / acqulred durtng the halfve.r €nd€d SeptemD€.30, 2025 ar€ glven belowl

i) oabrts ot t6ns nor in default b.osfe.red rhrough assignm€nt durlng the hall year ended september 30, 2025 are glwn belowi

Aqqreqate amunt ol lo.nr transrerred (a in lakhs) r2,500,00

werghted averaqe resdual matunty 0n years) 13 l8

werghted avcraqe holdinq penod by orqrnator (in years) 095

Retenton of beneficral econo.nic interest by the onqroator ( t i. laaht) 24,225.42

Tanorblc sccuntv covcraqc
Ratrno wrse drstnbLtron

RRI 460.20 460.20
460.20 460.20

12 Pr€v'ous penod't figures have b€en regrouped / reclassified, wherQver Eessary to confom to or€nt pe.rod s clas9ncauon

ii) During the hatf ye.r eoded Sept€mb€r 30, 2025, the Bant has not a.qulred .ny loans .ot in default o. stretsed loans or Sre.lal Mention Account! (Sri1A)

and not tr.nslcred any st.essed lo.ns or Spe.ial r,lention Accounts (sr'iA).

iii) ouring rhe hatf year ended scptemb€r 30, 2025, rh. B:nk h.s not invested in s4unty Receipts (sR) Irsued by an Asset R€constructlo. company (aRc)
p!,suant to transfer ot Non-Performing asset to ARC, Details of the re.ove.y Etings .rsign€d to Se.uhty ieceipts outstandinq as on Sepiember 30, 2025 .re

11 DLrring the quarter ended De.ember 31, 2024, th€ Bank sold 61,50,000 €quity shares of Equrus capital Pnvate timited (ECPL)' an associate entity of the
Bank. Folor.ng thc sate, th€ rhareholders' agr€ement bet{*n the aank, ECPL, a.d th€ promoter of ECPL was termlnated and ECPL c€ased to be an assoclate

entty of the Bank wth effe.t from November 15, 202.r.

&As
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THE FEDERAL BANX LIMTTED

REGD.OFFICE: P.8.NO. 1O3, FEOERAL TOWERS, ALUVA-6431O1
(CIN: L65191KL193rPLCOOO36a)

STANOALONE UNATJDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENOED SEPTEHAER 30, 2025
(. in Lakhs)

Septembe.30, 2025
Half Y€ar ended

September 30, 2024

cash Flow from Op.rating Activitiej
Net Pront Before Taxes
Adiustm.nt5 tor:
Depreciation on Bank's Property

(ProfiL) / Loss on revaluation of lnvestments (net)
Amortisation of premium / (dlscount) on Investments
Provision / Charge for Non Performing Advances
provision for Investments, Standard Assets and Contangencies

(Proflt) / Loss on Sale of Fixed Assets (net)

Profit on Sale of lnvestmenl in Associate

Dividend From Subsidiaries / Associates

tmployees Stock Option Expense

Adjustments for working capit l ch.ngea:-
(lncrease) / Decrease in Investments lexcluding investments in

Subsidiaies, Associates and Held to Maturjty Investmentsl
In.rease in Advanc€s
(lncrease) / Decrease in Other Assets

Increase in Deposits

Increase in Other Liabilities and Provisions

Drrcct ta)(es pard (net)
Net Cash Flow from Oper.ting Activitaes

Cash Flow from Investing Activities
Purchase of Fi)(ed Assets

Procecds from Sale of Fixed Assets

Dividend From Subsidiaries / Assooates

Proceeds from sale of investment in Assciate
Purchase of lleld to IYaturity Investments (net)

Net Cash Uied in lnvesting Activitiea

cash Flow from Fin.ncing Activities
Proceeds from issue oF Share Capital

Proceeds from Share Premaum (Net of Share Issue Expenses)
Redemption of Subordinate Debt
Increase / (Decrease) in Borrowings (Excluding Subordinate Oebt)

Drvidefld Paid

Net Crsh flow fro.t / (uscd in) Finar.ing Actiyiti.s

Effect of Ex€hange Fluctuation on Translataon Reserue

Net Increase / (oecrease) in Cash and Cash Equavalents

cash and Cash Equivalents at the beginning of the period
cash and Cash Equivalents at the end of the period

2,43,72r

14,435

1,744
(4,130)
64,975
7,35t

(1)

(1.6ss)
1,034

2,76,365

t2,4t7
(rs,990)

4,795
3r,247

(984)

l5
(82e)

(2,268)

104

3,3t,474

7,27,494

(10,51,042)
(t,t6,4791
5,27,211
5,87,796

(22,976)

(21,22,131)

1,57,038

16,57,257

2A4,2r3
74,94O
(69,430)

(85,505)
t75,470)

3,37,O24 L,42t397

(r r.939)
I

r,655

(5,23,367 )

(20,036)
102

2,26a
990

(2,92,r94)
(5,33,543) (3,O8.87O)

71

2,597

(5,7s,881)
(29,s04)

338

13,821
(30,000)

6,O2,22r
(29,400)

(6,O2,7t71 5,55.940

(390) (108)

(7,99,726) 3,90,399

30,45,924
22,46,194

18,96,292
22,46,69t

I{otc:
C.ash and Cash Equivalents comprise of Cash ln hand (includang foreign currency notes), Btlances with Reserve Bank of lndla,
Balances with banks and money at call and short notice.

AN VFNKAT SUBRAMANIAN

October 18,2025
AGING DIRECTOR & CIO

(olNr 00031794)
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ITSKA&Asociates
602, flmr 6, Raheja Titanium
Western Express Highway, kanjati,
Faitway Cotony, Ram Na8ar, Goregafi (E),
Mumbai ,()0 063.

turi & Co
Guna Cdnptex, No.443 & 445,
4th noor L ain Buitding,
Anna satai, Teynampet,
Chennai 600 018.

lndependent Auditor's Redew Report on unaudited consotldated flnanclal results for the quarter and half
year ended September 30, 2025 of The Federal Bank Limited pursuant to the Regulation 33 of the S€curities
and Exdrange Board of lndia (Listing Obligations and Disclosure Requirements) Regulatbns, 20'15, as

amended.

The Board of Directo6 of
The Federat Bank Limited

1. We have rs/iewed the accornpanying statement of unaudited consotidated financiat resutts of The Federat Bank

Limited ('the Bank') and its subsidiaries (the Bank and lts subsidiaries together referred to as 'the Group'), and
its share of the net profit after tax of its associate for the quarter and hatf year ended September 10, 2025 ('the
5taternent'), being submitted by the Bank pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of lndia (Llsting Obtigations and Dlrlo6ure Requirements) Regutations, 2015, as arnended ('the
Listing Regutations') except for the dirtosures relating to Pittar 3 as at SepGmber 30, 2025, including leverage
ratio, tiquidity corerage ratio and net stabte funding ratio under Baset tll Capitat Regutations as have been

dirtosed m the Banks website and in r6p€ct of which a tink has b€en provided in l,l,ote 7 of the Staternent and
have not bee0 reviewed by us.

?. This Statement, which is the responsibitity of the Bank's i anagement and approved by the Bank's Board of
DirectoB, has been prepared in accordance with the recoSnition and measurement principtB taid dovn in
Acco{.rnting Standard 25 'lnterim Financiat Reporting' ('AS 25'), prescribed under Section 133 of the Cornpanies

Act, 2013 ('the Act') read with retevant rutes thereunder, in so far as they appty to the Bank, the rets/ant
provisims of the Banking Regutation Act, 1949, the circutars, guidetines, directions issued by the Reserve Bank

of lndia ('the RBI') frorn time to time ('the RBI Guidetines') and other recognized accounting principtes generatLy

accepted in lndia and is in comptiance with the Listing Regutations. Our responsibitity is to express a coflctusion
on the Statement based on our review.

l. we condjcted r review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410

"R€l,iew of lnterim Financial lnfdmaticr Performed by the lndependent Auditor of the Entity", issued by the
lnstitute of Chartered Accdintants of lndia. This standard requirG that we ptan and perform the review to obtain
moderate assurance as to whether the Staternent is free of material misstatement. A review consists of mahng
inquiries, primarity of persdE responsibte for financiaI and accountin8 matters and apptying anatytical. and other
reviorr procedures. A review is substantia[[y tess in scope than an audit conducted in accordance wit] Standards
on Auditing specified under sectim 143(10) of the Act and consequentty does not enabte us to obtain ascrrance
that we wojtd become aware of aLt significant matters that might be identified in an audit. We have not
performed an audit and accordingly, \.€ do not exprCs an audit opinion.

We aLso performed procedures in accordance with the circutar issued by the SeoJrities and Exchange Board of
lndia under ReguLatim 33(E) of the Listing Regul.atims, to ttE extent appticabte.

4. The Staternent inctudes the Financial resJtts of the Bank and the fottoring entities:

Sr. No Name of the Entity Relationship with the Bank

a Fedbank Financiat Services Limited Subsidiary

b Federat Operatims and s€rvices Limited Subsidiary

c Associate

5. Eased on our review condJcted and procedures perforrned as stated in paragraph 3 above and based on the
consideration of the reyiew reports of other auditors referred to in paragraph 6 b€tou/ and based on the financial
resutt certified by the Alanagement for the associate as stated in paragraph 7 belorr, nothing has come to our
attention that causes us to betieve that the accompanying Staternent, prepared in accordance with the
recognition and measurement principtes taid down AS 25 prescribed under Section 131 of the Act read with
retsrant rutes issued thereunder, the RBI Guidetines and other accounting principtes generalty accepted in I

has not disctosed the information required to be disctosed in terms of the Listing Regutatims, inclu
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manner in whict it is to be disctGed or that it contains any materiat misstatement or that it has not b€en

prepard in accordance with the rete\rant prudential norms issued by the RBI in respect of incorne recoSnition,

asset ctassification, prorisioning and other retated matters except for the disclosures retating to Piltar 3 as at

September 30, 2025, irKtuding teverage ratio, tiquidity coverage ratio and net stabte funding ratio under Baset

lll Capitat Regutations as have been discLosed on the Banks webEite and in respect of which a tink has been

provided in Note 7 to the Statement and have not been reviewed by us.

6. We did not review the interim financiat resutts of two subdidiaries irrtuded in the Statement, vrfiose interim

financiat results reftect totat assets of Rs. 13,27,436 Lakhs as at September 30, 2025 and total reYenues of

Rs.57,416 Lakhs and Rs. 1,15,142 Lakhs and totat net profit after tax of Rs. 8,02 Lakts and Rs. 16,573 Lakhs for

the quarter and hatf year ended S€ptember 30, 2025, respectivety, and net cash outftofl of Rs. 33,2'14 Lakhs for

the hatf year ended September 30, 2025, as considered in the Statement. These interim financial resrtts have

been reviewed by other auditors who6e reports have been fumish€d to us by the Bank's llanagement and our

conclusion on the Staternent, in so far as it retates to the amounts and disctosures inctuded in respect of these

subsidiaries, is based sotety on the reports of the other auditors and the procedures performed by us as stated in

. 
paragraph 3 abo\re.

7. The Statement atso inctudes the Group's share of net profit after tax of Rs. 321 Lakhs and Rs' 703 Lakhs for the

quarter and hatf year ended September 30, 2025, respectivety, as considerd in the Statern€nt, in respect of its

associate, based o(l its interim financiat resutt $,hich have not been reriewed { its auditor' These interim

financiat resuLt has been fumished to us by the Eank's lianagernent and olr conclusion on the Statement, in so

far as it retates to the amounts and disctosures irrctuded in respect of its associate, is based sotety on such

Ltanagernent prepared unaudited interim financiat resutts. According to the information and exptanations given

to us by the Bank's ilanagernent, this interim financiat information is not material to the Group.

Our conclusion on the Statement is not modified in respect of the matters mentioned in paragraphs 6 and 7

above.

SKA&Asociates
602, noor 6, Raheja Titanium
western Express Highway, G€etanjati,
Raitway Cotony, Ram Nagar, Goregaon (E),
Mumbai 400 063.

For M 5 KA & Associates

Chartered Accountants
lCAl Firm Registratim Number: 105047w

Suri & Co
Guna Ctrnptex, No.,l43 & ,145,

4th Roor Main Buitding,
Anna satai, Teynampet,
Chennai 600 018.

For furi & Co

Chartered Accountants
lCAl Firm Registration Number: m4283S

Sanjee, Aditya l
Partner
L embechip Number: 229694

UDIN: 26 2 2qCqltBMrJ Bx j r+l?

Mumbai

october 18,2025

J*,"{ K::
Swapnil xate
Partner
liernbershi p Number: 117812

UolN: 2g 11??1 2 8,t filv A(2Ogq

Mumbai

october 18, 2@5
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tr)1rR l,llit L(l I 8.\\[ \r,'\RI\Lti
THE FEDERAL BANK LIMITED

REGD,OFFTCE: P.B.NO. 103, FEDERAL TOWERS, ALUVA-6431O1
(CIN: L65191KL1931PLCOOO368)

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDEO SEPTEMBER 30, 2025
(a in Lakhs)

Quarter ended Balf Year ended
30.o9.2025 30.o6,20 25 30.o9.2024 30.o9.2025 30.o9.2024 31.03,2025

Unaudited Unaudited
1. Interest earned (a)+(b)+(c)+(d) 7,2r,614 7,t5,044 7,00,566 14,36,702 t3,73,326 28,10,608
(a) Interesvdiscountonadvances/bills 5,85.485 5,78,366 5.66,731 11,63,a51 11,08,649 22,74,44\
(b) Income on nvestments t,t6,736 t,73,342 1,13,486 2,30,O78 2,24,204 4,53,799

(c) Interest on balances with Reserve Bank of India
and other rnler bank funds

11,090 15,063 r0,792 26,153 21,061 44,301

(d) olhers 8,307 8,313 9,557 16,620 19,408 34,O27

2. Other income (Refer note 6) 1,10,528 L,16,449 1,00,963 2,26,977 1,94,568 3,92,417

3. roTAL rr{coME ( 1+2) 4.32,146 4,31,533 4,o1,529 L6,63,679 t5,67,t,94 32,03,O2s

4. Interest expended 4,42,941 4,53,962 4,39.345 8,96,909 8,60,498 11,63,t27

5. Ooeratinq expenses (i)+(ii) 2,r2,200 2,06,467 1,95,265 4,r-9,067 3,A2,755 1 ,49,t95
{i) Employees cost 92,975 91,028 89,387 1,84,003 1,74.Ot2 3,54,521

(ii) Other operatrng expcnses t,79,225 r,15,839 1,05,878 2,35,064 2,44,743 4,34,674

5. TOTAL EXPENOITURE (4+5)
(excludrng provisrons and continqencres)

6,55,L47 5,60,a29 6,34,610 L3,15,976 25.52t322

7. OPERATT'{G PROFTT (3-5)
(Profit before provrsions and contingencies)

1,76,999 1,7O,704 1,66,919 3,47,703 3,24,641 6,50,703

8. Provisions (other than tax) and contingencies 39,144 43,72t 19,614 83,465 36,902 9t,920

9. Excaptional itcms
1o. Profrilrom Ordlnary Actfuities b€fore tat
(7-8-9) L,37,255 1,47,305 2,64,238 2,47,739 5,54,743

35,312 32,306 36,859 6/,614 7 3,29t r,38,634

12. t{et Profit trom Ordinary Activltles after tax
( 10-11)

1,O1,943 94,577 1,10,446 1,96,620 4,20,149

lJ. I xtrdordrnary rtems (net of tax expense)

14. {et Profit for the period (12-13) 1,O1,943 94,677 1,Lo,446 1,95,620 2,14,448 4.2OtL49

15. l4inonty inlerest 3,070 3,227 1,855 6,297 3,847 1,517

16. Share in Profit ot Associates 32r 382 1,034 703 t,775 3,253

17. Consolidated Net Profit of the group
(14-15+15) 99.194 91,43 2 1,O9,625 2,12,376 4,15,885

18. Paid up tquity Share Capital
(Face value a 2/- per Equrty Share)

49,188 49,t42 49,O45 49,188 49,O45 49,7t7

19. Rcscrves excluding Revaluation Rcse.ve 34,04,2t5

20. Analytica I Ratros and Other Disclosures

(i) Percentage of shares held by Government of
Indra

N]L NIL NII Nll NIL NIl

(ii) Earninqs per Share (EPS) (in a)

(a) Basic EPS (before and after extraordanary
items)

4.04* 3.74' 4.48r 8.69. 16.98

(b) Diluted EPS (before and after extraordanary
items)

4.00* 3.70+ 4.43+ L70' 8.59. 16.80
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Segment Information@

I stdtement oF Assets and Liabilitres of the group as at September 30, 2025 is given below

@ For the above segment reporting, the reportable segments are identified as Treasury, Corpo.ate/Wholesale Bankang, Retail E6nkang (with Digital
Banking and Other Retail Eanking as sub-segments) and Other Banking Operations in compliance wath the Reserve Bank oflndia (RBl) guidelines.

fhe business operations of the Bank are substantially concentrated ln Indla and for the purpose of Segment Reportlng as per Accounting Standard-17,
the bank is considered to operate only in domestic segment.

lte Bank has made improvements to the internal transfer pricing methodology aligning to matched maturities for better presentation of the segment
rnformation effective from April 01, 2O25. Correspondingly the segment information for previous periods have been regrouped / reclassified to conform
to current period's presentation. This change in segment information does not impact the segment identification, overall Revenue, Results, Assets,
t iabilities and Capital Employed of the Bank for the q!arter and half year ended September 30, 2025, or lor the prevlous periods.

a in Lakhs

Ouarter ended Half Year ended
30.o9.2025 30,06.2025 30.o9.2024 30.09.2025 30.o9.2024 31.03.2025
Unaudited Unaudited Unaudited Unaudited Audiied

1) Seqment Revenue:
1,6r,544 t,94,117 |,72,452 3,56,?6r 3,35,453 6,69,620

Coroorate/Wholesale aankrno 3,01,781 3,08,484 3,00,219 6,ro,271 5,81,994 11,63,963
8,35,398 8,t7,234 7 .99,2A4 16,52,632 15,70,829 32,34,694llciarl Udnk nq

84,554 83,616 65,787 1,68,170 1,3t,633 2,92,497
14,84,462 14,39,196 29,46,197b) other Reta)l Bankina 7,50,444 7,33,618 7,33,497

Other aankrno ooerahons 13,165 9,662 4,964 22,427 15,683 34,163
Unallocated 575 274 187 853 475 2,7 14

12,41,106 26,42,444 25,04,434 51,09,154Toral Revenue 13,12,469 13,30,375
4,80,323 4.98,842 4,79,577 9,79,t65 9,36,540 19,06,129Less: lnter Seqment Revenue

Income from ODerations 4,32,t46 8,31,533 4.o1.529 L6,63,679 15,67,894 32,03,O25
2) sesm€nt Results (net of provisions)

28,693 39,7 19 24,647 64,4t2 53,104 96,214
Coroorate/Wholesale Bankino 64,230 48,556 52,190 1,12,786 1,02,210 2,29,183

2,O9,\45Iletarl aankinq 32,1r3 30, r39 6r.2 ) | 62,252 1,21,353
2,540 2,449 5,261 4,887 (466)

b) Othcr RelatlUankina 29,573 27,414 58,422 56,991 1,12,466 2,09,611
Other Bankrnq oDerations tt,644 8,291 4,770 19,935 9,977 21,527

274 ta/ 851 415 2,714unallocaLed 575
Profit before tax L,37,255 1,26,9a3 t,47,3O5 464234 2,87,7 39 5,54,743

3) Seqment Assets:
98,98,168 92,12,543 98,56,435 92,72,543 1,Ot,33,99298,56,435

|,24,39,184 1,19,48,914 7,1o,97,296 r,20,39,1A4 7,r0,97.296 1,15,76,113Corporalc/Wholesale Bankrnq
1,39,11,836 7,40,25,457Retail Banklno |,45,52,216 1,42,67,306 r,39,11,836 1,45,52,276

7,79,486 7,70,260 4,15,421 7,70,260 7,45,633a) DioitalBankino 8,15,421
1,37,36,855 1,34,87,420 1,31,41,576 1,37,36,855 1,31,41,576 1,32,80,224b) Other Relail Bankina

3,3524,277 5,209 6,633 4,21 / 6,633Other Uankrnq ooeratrons
3,03,808 3,46,597 2,75,477Llna ocated 3,03,808 3,29,830 3,46,597

3,64,49,427 3,46,34,945 3,67,56,580 3,46,34,945 3,60,15,191Total 3,67,56.54O
4) Seqment Liabilities:

38,44,523 38,49,10330,81,628 34,26,r43 34,44,523 30,81,628
32,96,544 31,44,513 32,96,544 36,92,572CorDorate/wholesale Bankino 37,84,511 39,80,728

2,44,O9,36)2,60,t7,4t5 7.52,46,7 r8 2,39,49,745 2,60,t],4t5 2,39,49,745ReLail uankinq
16,89,858 19,13,63621,36,064 24,16,844 16,89,858 21,36,O&a) Diqital Bankinq

2,22,59,887 2,38,81,351 2,22,59,447 2,28,95,731b) Othet Retail Bankinq 2,38,81,351 2,32,29,474
195203 r96 165 243 165Other Bankinq operations

2,03,831 1,18,6437,41,464 1,4t,211 2,03,831 t,47 ,a6Aunallocatcd
3,27,95,062 3,12,94,4O8 3,30,3L,627 3,12,94,4O8 3,24,59,440Total 3,3O,31,627

35,45,31137,24,953 36,54,365 3140,t37 37,24,953 33,40,t375) caDital EmDloved
3,45,34,945 3,50,15,1913,67,s6,580 3,64,49,427 3,46,34,94s 3,67,56,5805) Toral (4 + 5)

30.09.20 2 5
As at

30.o9.2024
As at

31.O3.2025
Unaudited Unaudited

CAPITAL AND LIAAILITIES
49,188 49,O45 49,717Capita

34,04,7 L6Reserves and SurDlus 35,77,413 32,O3,626
98,352 47,466 9t,414IYinority Interest

2,88,86. r 66 2,69,46,441 2,43,44,362Deposrts
32,32,503 32,59,583[]orrowrnq5 26,93,048

t4,52,41,3 11,55,863 8,61,935Other Lidbrlrties and Provisrons
3,60,15,191Total 3,67,s6,s4O 3,46,34,945

ASSETS
Cash and Balances with Reserve Bank of lndia 15,37,264 16,95,288 20,36,098

1 1,23,615Balance with Eanks and Money at Call and Short Notice 8,00,068 6,36,337
10.29,606 64,77,6t0 66,05,768Investments

2,54,86,801 2,40,t3,t54 2,44,99,536
1,50,755 t,t4,349 t,52,755

Other Asscts 17.52,082 16,98,207 15,97,419
Total 3,67,56,54O 3,46,34,945 3,60,15,191
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3

2 Thc above Consolidated Unaudited Financial Results for the quarter and half year ended September 30. 2025 were approved by the Eoard of Directors
at its meeting held on October 18, 2025. These financial results have been subjected to llmited review by the Joint Statutory Auditors of the Eank and
an unmodified revier! report has been issued.

Thc above Financlal Results of the group have been prepared in accordance with the provjsions of the Banking Regulation Act, 1949, Generally Accepted
Accounling Principles rn India, including Accounting Standards as specified under Section 133 of the Companies Act, 2013, Regulation 33 of the
Securities and Exchange Board of India (SEAI) Listing Obligations and Disclosure Requirements Regulations, 2015, as amended and the guidelines
issued by the RBl.

I hc Consolidated Financial Results of the Group compnse the financial results of The Federal Bank Limited and its subsidiarles viz. Eedbank Financial
Services Limited & Federal Operations and Services Limired and its associate Ageas Federal Life Insurance Company Limited.

Ounng the quarter ended December 31, 2024. the Bank sold 61.50,000 equaty shares of Equirus Capital Private Limjted (ECPL), an associate entity of
the 8ank. Following the sale, the shareholders'agreement between the Bank, ECpL, and the promoter of ECpL was terminated and ECPL ceased to be
an associate entity of the Bank with effect from November 15, 2024.

There has been no material change in the significant accounting policies applied in the preparation of these nnancial results with those followed in the
annual financial statements for the year ended March 31, 2025.

Other income includes fees earned from providing services to customers. commission from non-fund-based bankinq activitles, earnings from foreign
exchange and c,erivative transactions, selling of third-party products, profit / loss on sale of investments, profit / loss on revaluation of investments,
recoveries from advances wrtten off, etc.

As per exlant RBI guidelincs, banks are required to make Pillar 3 d,sclosures including ieverage ratio, liquidity coverage rafjo and Net Stable Funding
Ratio (NSFR) under the Easel III Capital Regulations. Accordlngly, such applicable disclosures have been placed on the website of Lhe Bank which can be
accessed at the following link: httpsr//www.federalbank.co.inlregulatory-disclosures. These djsclosures have not been sublected to audit or review by
Lhe Joint Statutory Auditors of the 8ank.

I

5

6

8 Previous period's figures have been regrouped / reclassified, wherever necessary to conforn to cu-rent period's classiRcation.

O.tobcr 18.2025
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THE FEDERAL BANK LIMITED
REGO.OFFICE: P.A.NO. 1O3, FEOERAL TOWERS, ALUVA-5a31Ol

(CIN: L55191l(Ll93 IPLCOOO36a)
CONSOLIDATEO UNAUDITED CASH FLOW STATE]iIENT FOR THE HALF YEAR ENDED SEPTEMAER 3O, 2025

(a in Lakhs)
Half Year ended

Septemher 30, 2O25
Half Year ended

September 3O,2024Particulars

75,497

1,597

(4,130)

77,779

5,834

(1)

1,034

2,54,644

13,302

(16,140)

4,795

35,979

t,727

18

(708)

104

r,t3,747

(10,6s,044)

(1,49,033)

5,37,4O4

5,86,187

3,56,254

lts,74s)

(22,38,104)

1,54,747

16,60,941

2,73,704

3t24,144

(2,2s,663)
(79,981)

24,3Ol
(79,\47)

3,Ot,4Oa

(13,503)

15,23,367)

9

(2t,s07)
t41
990

(2,92,r94)

(s,36,a61) (3,12.57O)

1t
2,691

6,131

(s,66,s3s)
(29,sO4)

338

13,991

4,951

(30,000)

7,46,541
(29,400)

(5,86,534) 7,O5,42t

(3e0) (108)

(a,22,377) 4,L2,243

31,59,713
23,37,336

19,19,382
23,3t,625

Cash Flow from Oper.ting Activities
Net Profit Before Taxes
Adjustments for:
Depreciation on Group's Property

(Profit) / Loss on revaluation of Investments (net)

Amortisation of premium / (discount) on Investments

Provision / Charge for Non performing Advances

Provisron for Investments, Standard Assets and Contingencies

(Profit) / Loss on Sale of Fixed Assets (net)

Profit on Sale of Investment an Associate

Employees Stock Option Expense

Adjustments for working capital changes:-
(Increase) / Decrease in lnvestments [excluding investments in
Subsidiaries, Associates and Held to l\4aturity lnvestmentsl
lncrease in Advances

(Increase) / Decrease in Other Assets

Increase in Deposits

Increase in Other Liabilities and Provisions

Direct taxes paid (net)

Net Cash Flow from Operating Activiti€s

Cash Flow frorn Investing activities
Purchase oF Fixed Assefs

Proceeds from Sale of Fixed Assets

Proceeds from sale of investment in Associate

Purchase of Held lo lYaturity Investments (net)

Net Cash Used in Irvesting Activitaes

Cash Flow from Financing Activities
Proceeds lrom Issue of Share Capital

Proceeds from Share Premium (Net of Share Issue Expenses)

lncrease ln lvlinorlty lnterest
Redemprion of Subordinate Debt

lncrease / (Decrease) in Borrowlngs (Excluding Subordinate Debt)

Dividend Paid

Net Cash flow from / (used in) Financing Activities

Effect of Exchange Fluctuation on T.anslation R€serv€

Net Increase / (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents at th€ beginning of th€ period
Cash and Cash Equivalents at the end ot the petiod

Cash and Cash Equivalents comprise of Cash in hand (including foreign currency notes), Balances with Reserve Bank of India,
aalances with banks and money at call and short noLice

HNAN VENKAT SUARA!]ANIAN

l4umbai
October 1a,2025

I4ANAGING DIRECTOR & CEO
(DIN: 00031794)
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